
TAX CREDIT SUMMARY SCHEDULE

(FOR C CORPORATIONS WITH MORE

THAN ONE ECONOMIC DEVELOPMENT PROJECT)

➤ Attach this form to Form 720. ➤ See instructions on reverse.

For taxable year ended

__ __ / __ __
Mo. Yr.

Name of Corporation Federal Identification Number Kentucky Account Number

_ _ — _ _ _ _ _ _ _ _ _ _ _ _ _
1. Economic development tax credit summary. Caution: The total amount of credits claimed in Column E cannot exceed the

income tax liability on Form 720, Part II, line 1.

A B C D E

2. Total economic development tax credits claimed (add amounts in Column E). This amount cannot

exceed the income tax liability on Form 720, Part II, line 1. Enter the amount from this line on
Form 720, Part II, line 2 ................................................................................................................................ 2

Form 720, Kentucky Corporation Income and License Tax Return, including this schedule must

be mailed to Economic Development Tax Credits, Corporation Income and License Tax Branch,

Kentucky Department of Revenue, P.O. Box 181, Frankfort, Kentucky 40602-0181.
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INSTRUCTIONS—SCHEDULE TCS

PURPOSE OF SCHEDULE

This schedule is to be used by any corporation which has more than one economic development

project and which has total allowable credits for the taxable year greater than the corporation’s

income tax liability to reflect the amount of credit claimed for each project. Economic development
project means a project authorized under the Kentucky Rural Economic Development Act (KREDA),
the Kentucky Industrial Development Act (KIDA), the Kentucky Jobs Development Act (KJDA), the
Kentucky Industrial Revitalization Act (KIRA), the Kentucky Reinvestment Act (KRA) or the Kentucky
Economic Opportunity Zone (KEOZ). Approved companies claiming income tax credits for Skills

Training Investment (STICA) must attach a copy of the final resolution received from the Bluegrass

State Skills Corporation.

GENERAL INSTRUCTIONS

The corporation must first complete an applicable tax credit computation schedule (Schedule KREDA,
Schedule KIDA, Schedule KJDA, Schedule KIRA, Schedule KRA or Schedule KEOZ) for each project.
Approved companies claiming income tax credits for Skills Training Investment (STICA) must attach
a copy of the final resolution received from the Bluegrass State Skills Corporation. If the total allow-
able credits from all projects exceeds the income tax liability reflected on Form 720, Part II, line 1, for
the taxable year, the corporation must complete Schedule TCS to reflect the amount of income tax
credit claimed for the taxable year for each project. Do not include amount of license tax credit from

Schedule KIRA-L or KRA-L on Schedule TCS.

IMPORTANT

There is no requirement to utilize the credits from the various projects in any particular order. The
credit claimed for each project may be all or a portion of the allowable credit for that project, but the
total amount of credits claimed may not exceed the corporation’s income tax liability reflected on
Form 720, Part II, line 1, for the taxable year.

LINE 1 INSTRUCTIONS

Complete a separate line for each project. Enter the appropriate information in Columns A, B and C
and enter in Column D the allowable credit from the applicable tax credit computation schedule for
each project. Enter in Column E the amount of the credit claimed for each project.


